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FATCA - Individual customers information Leaflet

FATCA and disclosure of Information - Individual customers
The Foreign Account Tax Compliance Act (FATCA) is a legislation
enacted by the United States of America that is designed to counter
tax evasion by U.S. persons and provide greater transparency in tax
reporting. It requires all financial institutions across the world,
including banks and other financial institutions in the Kingdom of
Saudi Arabia (KSA), to comply with information reporting
requirements for U.S. persons. The KSA will be entering into an
intergovernmental agreement (IGA) with the United States in order
to facilitate FATCA compliance.

Will you be impacted by FATCA?

FATCA can impact any customer of a financial institution,
regardless of nationality or citizenship. This is because financial
institutions should review customer information to ascertain their
customers’ tax residency. If the financial institution does not have
this information on file, they may contact you to provide additional
documentation.

What is the impact for you as a customer?

If you receive communication from a financial institution requesting
additional information, you are required to provide the requested
documentation promptly.

Please note, if you have multiple relationships with a financial
institution you may be contacted multiple times requesting
additional documentation. It is important that you respond to all
requests, even if you have provided the required information for a
different account or financial product.

If you do not provide the required documentation then the financial
institution may be required to report you to the local authority as
per regulation who may share this information with the Internal
Revenue Service in the United States.

In case of any future change in circumstances the financial
institution may request additional documentation.

What if you are a citizen or resident of the United States?

If you are a citizen or resident of the United States e.g. were born in
the U.S., hold a U.S. passport, or hold a Green Card, you should
notify the financial institution with which you hold investments or
other financial products.

Further information
For further information on FATCA and how it impacts you please
contact HSBC Saudi Arabia.

Please note: HSBC Saudi Arabia will be unable to provide tax
advice. If you require tax advice please contact a professional tax
advisor.
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